
ENABLING THOSE IN THE FINANCIAL SERVICES 
INDUSTRY TO WORK MORE EFFECTIVELY WITH 
OTHER PRIVATE CLIENT PROFESSIONALS

STEP CERTIFICATE FOR FINANCIAL 
SERVICES - TRUSTS AND ESTATE 
PLANNING

Gain 30 Entry Level credits

Find out more at one of our open evenings
www.step.org/openevenings



The combination of the Legal Services Act 

2007, the Retail Distribution Review (RDR) and 

Treating Customers Fairly (TCF) in financial 

services has created new opportunities for 

those focusing on estate planning advice 

to work more closely together. The new 

regulatory framework for solicitors in England 

and Wales, with changes ahead in Scotland 

too, means that solicitors can collaborate in 

new ways with financial advisors. Increased 

competition in legal services also means that 

solicitors are seeking to widen their private 

client service offering to include investment 

advice. At the same time, the RDR has raised 

the bar with professional qualifications within 

the financial services sector.

The STEP Certificate for Financial Services is the only trusts and estate 
planning qualification to address the common ground between 
solicitors and those working in the financial services sector.

30 
STEP Entry Level 
credits gained on 

completion.
Visit step.org/credits

The Certificate is a four-month distance-learning course delivered 
through an online learning platform.

The online learning platform provides access to all of the course materials, including the 

course manual, module-by-module self-assessment tools and specimen examination papers 

with solutions.  

In order to pass the Certificate you must successfully complete a three-hour, closed-book 

examination held at a number of venues across the UK.

The course includes the following modules: 

• Domicile and residence

• Intestate succession

• Inheritance tax

• Introduction to trusts

• Classification of trusts

• Will trusts

• The transferable nil rate band

• The residence nil rate band 

• Post-death matters

• Trusts used in financial services

• Taxation of trusts

• Trustee duties

• The incapacitated client

• The philanthropic client

 

The course material covers both English 
and Scots law.

COURSE STRUCTURE AND ASSESSMENT



On completing the Certificate you will be able to:  

• Describe the wide variety of lifetime trust 

structures commonly found in private 

client work

• Describe the use and appropriateness 

of different will trusts commonly 

encountered

• Explain the purpose and operation of 

trusts used in conjunction with life and 

pension contracts

• Calculate the transferable nil rate 

band of a widowed client so that 

recommendations about inheritance 

tax (IHT) planning in a client report are 

accurate 

• Identify and describe the factors affecting 

a client’s residence and domicile and 

outline the impact these can have on a 

client’s estate planning needs

• Identify and analyse opportunities for a 

client to mitigate IHT, such as through the 

use of exemptions and lifetime gifts

• Understand and paraphrase the technical 

legal language used by lawyers in 

discussing private client matters 

• Discuss the impact of dying intestate 

(under English or Scottish law) on the 

destination of a client’s wealth 

• Describe the duties and responsibilities of 

trustees in relation to investment matters

• Outline areas to watch for when dealing 

with the affairs of a client 

Once you have successfully completed the Certificate, you will be 
able to understand the complexity of the legal and taxation factors 
impacting various  types of private client. This will: 

• Increase your knowledge and 

understanding of the legal and tax factors 

of estate planning

• Enhance your ability to deliver holistic 

investment and financial planning advice 

to clients as a ‘trusted advisor’

• Arm you with a qualification recognised 

by the STEP community, a group which 

includes the most respected solicitors and 

accountants working within the fields of 

trusts, tax and probate

Enrol online at 
www.step.org/fs-cert

KEY LEARNING OUTCOMES

BUSINESS OUTCOMES



Please note: 
Every effort has been taken to ensure that this publication was accurate at the time of going to press but STEP and CLTI are not liable for 
any errors or omissions in this publication. STEP and CLTI reserve the right to vary or cancel a course or examination where the occasion 
necessitates. STEP and CLTI accept no liability if, for whatever reason, the course or examination does not take place.

To enrol visit 
www.step.org/fs-cert

For questions on qualifications please contact 
pd@step.org

CLT INTERNATIONAL

CLT International (part of Wilmington plc) is STEP’s primary 
education partner, providing certificated training and 
qualifications for STEP members worldwide.

The fee for this Certificate is 

• £495 + UK VAT (inclusive of course 
materials and examination fees).

STEP is the worldwide professional association 

for those advising families across generations. 

Full Members of STEP (TEPs) are the most 

experienced and senior practitioners in the 

field of trusts and estates. STEP membership 

is considered a mark of excellence and our 

high professional standards are recognised 

internationally.

Our members have a broad range of 

professional backgrounds, and include 

accountants, lawyers, trust specialists and 

other similar practitioners who work in trusts 

and estates.

Once you are a member of STEP you can 

connect and network with other members 

across a range of specialisms around the 

world.

There are three routes to membership, 

depending on your level of experience and 

qualifications: Exam, Essay and Expertise. 

Select the route that is most appropriate for 

you, and become an Affiliate, Associate or 

Full Member (TEP). 

Find out more at 
www.step.org/join

WE ARE STEP

COST


